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THE LATEST NEWS OF THE BUSINESS WORLD.
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the port of, Sam
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THE NEW YEAR’S OUTLOOK IN COMMER.CE. DOIlarS g B Y -

S il ¢ ' . SEaen , ) Wortb Of an lea of the ex-

- * “ "T'he United States now leads the world in commerce. She has outstripped Great Britain and Germany, the figures, in round numbers, for one yeat’s export by the countries named being respec- ;g;:o;mm:““{“'
‘m, By United States, $1,382,000,000; by Great Britain, $1,363,000,000; by Germany, $1,113,000,000. Not only has this country outstripped its commercial rivals, but the perccntagc of increase in OPIUm__ ;1::. s u‘.f::; 3:‘ :
'ﬁ years in MMUM articles reported gives ample promise that it will soon distance competitors, being 187 for Great Britain, 30% for Germany and a little less than {557 for the United States. quantity and the
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patent medicines
for aside
Capital Stock Increased to|gijllion Dollar Trust Gives Prom-
nates thus have unconsciously fallen
and Union Companies.
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ing the ever increasing hopelessly in-
oWk N1 Y. Des i e sane at 1the Sanlwr’luma t;ndt Mag
ONTON, N. J.. Dec. 81.—-The Con- Houses. If this sarning against suc
#£olldated Tobacco Company to-day pre- | _ Doui{s of the ahgorption of the Union preparatlon: l:a .86, y.ou‘:O appre-
gented at the Secretary of State's office | Steel Company and the Sharon 8teell io¢q thig danger, the result will justi
for Aling n certificate increasing its|Company by the BEflllon Dollar Steel fy this article, which has been written
capital stock from $39,000,000 to $40,000,000, | Trust are beginning to crop out. gso you will realize its importunce
The dociment was rejected because of | ' Ever since the big trust purchased the | whan you read that without these
some techrical Imparfection. A new plants of Its ehief rivals in the Pitts- drugs, Father John's Medicine cures
certificate will be presented later. burg fleld there has been decided In-|colds, bronchitis, asthma and all
terest in Wall street in learning what ) throat and lung troubles; prevents
The Consolldated Tobasco Company |the two sampanies recelved or are to|pneumonia and consumption. In the
stockholders have unanimously voted to |réceive from the Unlted States Steel|fifty vears since an eminent specialist
increases the capital stock from $30,000,000 | Corporation. prescribed it for the late Rev. Father
to $40,000,000, Tt was announced to-day that the|John O'Brien, of Lowell, Mass,, by
Btockholders of record are to be al-|Sharon Steesl Company will get $12.000,000 | whom it was recommended and from
lowed to substribe to the new lssue at|in bBonds of the Unlon Steel Company, | whom ft derived its name, it has
the rate of 23 1-3 per cent. of thelr pres- | which means that its stockholders will | never failed to do all that is claimed
ent hoidings. get 82 for every dollar {nvested, for {t. Its gentle laxative effect
As the orlginal stock is all held by a| The $45000,000 of 5 per cent. bonds of |strengthens the stomach and corrects
few prominent Interests in the Tobaco |the Union Steel Company are to be|the digestion; its food elements give
trust, the general publlc will not profit | guaranteed by the United States Stee1|vital force to the system, by which
any by this New Year's “melon."” Corporation. disease is overcome and health and
Officets of the company state that the| After Dec. 1, 1907, the honds will be|strength restored. It bullds up the
- B 3 $10,000,000 is not to be used for any |redeemable at 111 and Interest, body and makes flesh. Not a patent
1 w;:“.i" . e m‘ ggft speclal purpose. It will be placed in the ‘Omcon of the United Btates Steel | medicine.
.’n‘.‘om“ orlen of stocks were 1,023,800 shares. | COMpPANY's treasury and used In the reg- | Corporation say that the two plants will
O ""‘.':‘_—-—x—'—‘:;“ Satel ular course of business. be run to thelr full capacity as soon as
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N JOINS WITH THEM. FUN WAS FAST AND FURIOUS. HE MANAGED BIG DEALS.
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Financler’s Speciafties Pushed|Gray Heads Blow Penny Whisties,| Put Through All the Extensive Rail-

’_,M.n‘ Gould Izsues Sought—| Run Races, Throw Confetti and| way Consolidations and Looked to

Investment Buyers Crowd the Cheer a Tug-of-War by Way of Morgan's Interests During the
 Market for Dividend Stocks. Winding Up the 8easeon. Great Northern Panie.
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New TYorlkt @tock Exchange closed | The Seventh Regiment Pand marched | Robert Bacon, one of the most promi-
rousing day’'s business |upon the floor of the Producse Exchangs nant of the partners of J. Plerpont
ces which sent stocks |at 1.20 this afternoon and business was | Morgan, has retired from the firm of J.
suspended at onece. Oray-hearal old | P. Morgan & Co. The announcament
the bulls on the floor | brokers threw away fifty years or more | of his retirement created a sensation in
of cares and worries and became boys | Wall street. Particulars are lacking,
i once more. but there Ix no doubdbt that Mr. Bacon
»‘ bellef that the monetary string-| mpyary one entered Into a New TYear's | has had disagreements with other mem-
enay, which for four months has caused | sejebration with a reckless abandon that|bers of the firm and got out rather than
1o In Wall street. has finally | o0y gond to 100k upan. The Btock Ex-|have a continuance of the trouble.
Mwtd Into history, was general to-day. | o0n0e crowd were Invited over, and| Mr. Bacon has been In the Morgan
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ofore oconservative interests were| . p.. yn4 band had played several seles- | banking firm for about five vears. Ho

in order to get in at the low
‘d while call money was quoted
and 10 1-2 per cent. it caused no
nt because the feeling was s0
¥ bullish,

{ the closing prices reflected

| measure some profit taking over

' Bolidays the general tone weas one
devidea cheerfulness.

tly Wall street cast off {ts de-

with the close of the year

Is determined to enter the new

in &n optimistic frame of mind,

feature of the excessively heavy

ng In the morning hours was that

.ot ‘th was .h‘tor lnvmmm w-m. pilr-

38 rather n culators, n-

high .pc“ stocks were

uny who anticipated lhotr

t and dividends in order

benefit of the low prices,

houses reported their orders

v from this class, with the

mculuon taking a back

short for a deciine over

t Morgan joined the proces-
L opuimints to-day. Hrokers
dens for him boomed South-

A Uuuu States steel coin
f a dogen other specialties
nas jarge Interesus,

organ permitted interviewers re- |

te him as saying that he

ooo: lcml wg:ld lmpm\ﬁ ',':f,{."

n s confdence 1n the -

mo.t gll views was emphasized by
ude to-day.

adb" aggressive strength of the an-|

™

led by Readln
coal carriers {nnny “"!‘nf L

irle common caused
be circulaied on the

“q“" ‘“ early all the coalers
nlto? 1-2 points and held the

ﬁn ausible explanation of
s was that mo‘:l‘:trs frelght

cents a ion on anthraoite, |

ust been imposed, wlill not
roads handsomely but will
up toeir logses during the

Abat the nl;m for a holding

for all the Goul

h revived gave impetus to
uovemant in the various
_controlled or owned by

o led the Gould lst. It
108, to 110 and was heavily
the junior Gould-Rocke-

common and pre-

0 strong, as were [exas

Rio Grande and St
estern,

pronounced bull demonstration
noon the local traction shares
galns, Hxpeotations of In-

rl:n and ndn'uu::cto;; l(;\l.-

Y e demands made by the
‘“ ; mission were also good

n “L'" stocks advanced 3 per

tions and a cake walk had dellghted
every one pandamonium broke loose.

A hundred footballs were thrown on
the floor. Biff-bing-smash, the crowd
of brokers went at them and the svec-
tators looked on delightedly., Then a
thousand bags of confettl were dis-
tributed, and soon the Exchange floor
looked as If snow of a dozen different
eolors had fallen to the depth of several
inches, =

The Heat of & Thousand Drums,

Then a thousand drums, horuns, pop-
guns ¢ od other Instruments devised for
the sole purpose of making a noise,
were produced. There was no doubt
about the nolse. After the uproar had
quieted the Produce Exchange zobo
band, consisting of Jimmy Street, Ern-

ent ﬂ«-hnﬂer Frank M. Black, Morris A.
Phillips, J A. Mott, Robert H. Goodwlin,
Henry L. Guy, Charles Mutholiand \Vlll-
|urn Orr, John Robertson and Thoma

E, Hasler, r-d popular ulacuona
The z0bo ls an Instrument con.lnung
A hollow tube over the ends of which

ltha length of the floor, ,tnok the cover

d roads werov

is known as an expert in rafiroad con-
solidation. It was he who carried out
the Northern BSecurities deal and
handied the Morgan Interests during the
Great Northern panfe. In the process of

re-Morganizing railroads he has been
tho rl; t hand man of the great finan-

Trouble Continued.

After a vacation in Burope Mr. Bacon
returned to New York last June, Fric.
tion with soma of tha partners began
almost immediately, and has continued
ever since. The xmhme of the trouble
has not been revea
The present firm ot J. P
Co. was organized Dec, 21, l
Mr. Bacon, the members ot rm .t.
J. Plerpont Morgan, George U, 'rhomu
Edward C. Stoteabury, James W
. Morgan, jr.; Temple Bowdom.
dward M. lmbin-an. Edward F, Whit-
Plerson Hamiiton, Charies

ea e W. Pork ns.

The following ls the official announce-
men:dog n’:? r:dnn-mmt of Mr, Bacon,
ismr r. Morgan:

¥ T New York, Deo, 1, 1900,

“J. P. Morgan & Co., of Now York;

Drexel & o, of Philadelphia, and Mor-

tissue paper has besn pasted. The musle
would have shamed a menagerie in full
ory.

Gymkbana Rnees on the Floer.

After this various contests were held.
There was a hurdle race over the mar-
hle-topped noor and grain tables. There
| was another rase where contestants ran

from an umbrselia, it a cigar and re-

an, Harges & Co., of 8, make the
olldwing announcement:

“Mr. l‘”‘(ub.n Bacon, to our great re-
'gret having decided to retire tempo-
rarily from active business, withdraws
this date from our firms in New York,
phllndolphlm and Paris'

What Morgan Says.

Mr. Morgan was scen shortl lﬂ!? tho
announcement and conflrmed #t.
Bacon retires on account of il hnlth “

turned to the starting point.

A blindfold boxing match and a tug
between the Produce and mn 'k |
Exchange teams were features. T} he |
Prodn:‘&tﬁxwhnnxq team ¢onsisted of D. ‘

Mamshall Geer, Arthur A.
{Qata and J. Hayndon. The [osers in this
match were presented with huge drums

fon which were written:

“This {8 the noly thing you can heat.'

The tug of war was won by the Pro-|'"

Auce Exchange team by three inches, |
according to the decision of Referee
Walter Beavan, The losing Btock Ex-
ohange team was o of Walter

Va\ han, Harry G. Campbell, Jr., James
an Schalck and Oharles Schumack-

Jult after the tug of war was fin-

[ighed hundreds of balloons of all colors

were released and floating about'In the
:\.‘Ir1 furndshed an odd but pretty spec-
cle.

There was also a tug-of-war on horse-
back, the seams being seated on papler-
mache horses,

The committee which aranrged this
reat entertalnment was made up of
harles T. Berg, Chalrman; L. A. Mo-
roy. Stephen V. Oliver, Walter Moore,
Walter Heavan, James Carney and
Charles F. Ricalton.

The horse race in which members ca-
fehed about on papler mache horses wan
won by Arthur Bingham, who recelved
a silver loving cup. The umbrel.a race
proved that Charles Richards was

i mald Mr. Morgan.

“Will you tell something shout him?"

"Whnt do you want to know about
him." replied Mr. Morgan, “the man
lln t dea

"hat hn\v- you to say about his busl-

noss career?

“You can say that r Bacon has heen
‘with this firm wsince was reorganized,
184. That ought m be epough.
“Wall street wlll be sorry to see him

“Wall street won't ba half a0 sorry
to ses him Ko as we are'' was Mr.
Morgan's terse comment.

Mr. Morgan declined to say nn} thing
more, Another member of the firm,
when seen, said that Mr. Bacon's plnt‘n
would not be filled. The change In the
firm had nlrmd,\ taken place, he sald.
Gomaip about the dlsagreements and
Hl feelings among certaln members of
Morgan firm have been golng about

f more than a year. A etory has been

told of the alleged displeasure of Mr.
Morgan with Mr. Hacon about the time
of the formation of the Northern Be-
curities Company, =after which Mr,
Bacon went to Europe,

Apparently Mr, lhcnn and Mr. Mor-
an  wera entlrely reconclled, If they
ad ever been estranged. and when Mr.
Morgan went (o Washington to:confer
with the President It was commented
upon that Mr. Bacon y™s his com-
panion,
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BOND TRANSACTIONS.
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GOULD LEADS IN
CYCLE PLAN FIGHT

Bondholders Show Opposition to
Reorganization Proposed for
American Bicycle Company.

Edwin Gould has accepted the Chalr-
manship of the Bondholders' Protective
Committee of the JAumerican Bicycle

o Company and to-day Inaugurated a vig-

orous fight against the reorganization
plan propesed by William A. Read, Fred-
erlc P. Olcott, George F. Crane and
Colgate Hoyt.

He has retalned the law firm of Sulll-
van & Cromwell as counsel, and with

i |Francls 1. Higginson and Willklam H.

Taylor, his assoclates on the Protective
Commétte, will seek to defeat the
Reud-Olcott-Huyvt combination.

In explanation of the position taken
by the Protective Committee Mr. Gould

sndd:
“"The committes of which I am chair-

[Mman Is acting at the request of the

holders of a large amount of the deben-
tures of the American Blcyelsa Com-
pany, who are dissatisfied with the terms
offered by the plan for reorganization,
heretofore promulgated.
‘*We have organized a Proteotive Com-
mittea and are preparing a plan which
will assure & more equitable treatment
of the debenturs holders as well as of
all other parties In iInterest.'
Chainman Willlam A. Read, of the
Opposition Committee said: “The hold-
ers of debentures and stocks of the
American Blcycie Company may de-
posit their holdings, under our plan and
agreement, up to and including Jan 7,
“Copies of the _l?lun can be obtained
fromm the Central Trust OOmpan). where
deposits are to

To-day the common nock of the
American Blcycle Cof y sold on the
Stock Exohange for 23 cents a share,
which, minus the commisslon, is u}-z
cents a share, It sold not long ago for
$9 a share.

The new issue is to be common stock. | they are formally taken over.

HARRIMAN WILL
AVERT BIG STRIKE

Agreement Reached with Labor
Leaders and Answer from
U. P. Workers Awaited.

Edward H. Harriman, Chairman of
the Executive Committee, and chief
owner of the Unlon Pacific, and Pres!-
dent Horace Burt will spend the New
Year's day completing terms of the
agreement whereby the threatened
strilke on all the Harriman lnes,
scheduled for Saturday, Is to be averted.
Several conferences have been held

President of the International Brother-
hood of Bollermakers; James O'Connell,
President of the International Assocla-
tion of Machinists, and John Slocum,
President of the International Brother-
homl of Bollermakers,

The resuit of these conferemces was
submitted to Mr, Harriman to-day, and
it 1s sald that he has agreed to the plan

proposed to end the strike.

The form of agreament has been tele-
graphed to tha union men in Omaha for
thelr approval, and an answer {s expect-
ed to-morrow.

If it s favorable, Chalrman Harriman
and President Burt will promptly act,
s0 that the new oconditions will be
promptly met.

It Is sald that the men have won an

unequiveeal vietory as to their demands

for the abolition of the plecework sys-
tem in the Unlon Pacific shops ‘and pro-
tection of their leaders, but that they

are not to get all the Increase In wages

asked for, if any, at this time,
JRE————————
Crude 011 Price Advanced.

LIMA, Ohlo, Dec. 81.~Crude ofl jump-
ed 3 cents a barrel in all fleMs {o-day,
making the price In the fleld, Neorth

Lima, $1.15; South Lima and Indlana, |
$1.10,

Banking and Financial.

HAIGHT & FREESE

CO.
§3 BROADWAY, N, Y,
STOCKS, BONDS, GRALN, COTTON.

We will be pleased (o s#end you upon requast
our 400-page cloth-bound illustrated '‘GUIDE TO
INVESTORS,” aleo STOCK AND COTTON MAR. |
KET LETTERS. Issued gratis. mailed free.

Intorest and Dividend Notices,

J:bya/, Cooper& Co.
Private Bankers,

between President Burt, John McNeil, '

Gih Hve., 78th & 79th St
Interest at the rate of Four Per Cent. per
annum credited to deporitors for the three,
four, five and six months eading December
Sist, 1903, on deposits from 55 to $3.000.
Payable on eor after the third Monday In
January, 1903 Deposits made before the
10th day of any month draw interest for
tull month.

HU deposits payable on de-
mand without notice.

FHours 8 H.W. 10 5. 30P. 9,

DE Dock Savings Institation,

341 AND 343 BOWERY, NEW YORK.

The Trustees have declared a dividend for the
slx months ending December Jlst, 1908, on all, '
deposits entitled thereto under the by-laws,
at the rate of THREE AND ONE-HALF PER
OENT. per annum on all sume not exceeding
Three Thousand Dollars; payable oa and after
January 19th, 1903

Deposits made on or before January 10th will
be entitled to interest from January 1st, 1908

ANDREW MILLS, President.

CHARLES MIEHLING, Secretary.

WM. P, PATTERSON, Ass't Seoretary.

CITIZENS' SAvm(.s _BANK,

B O ANUAL DIVIDEND.

Th 'lnmu- nu orderod that intecvel at the
ate .ol THR AND ONE-HALY (%)

CENT. per unun be pald tv depusitors ob an

after Junuary 10th on all sums of ard
up to $3,000 which have remained pn dej
{for the thres or aix mouths ending December
Bixt, 1902, Ia accerdance with the by-laws ang
rules of the bank. Money deposited on or be-
fore Jamuary 10th will draw interest from

ist
January . P i
HENRY IA‘YLER. locnury et

e

il 2 and | y v SUiThalven)
.‘.‘&&.‘; Penasit 108 vefors | ::f:"‘,::‘,;:t e e e ICHANGES IN WAL STREET.
18 ke lillel‘ll STV "a’”” ML A mman. Anm‘\nt lnuun

EXCELSIOR™ SAVINGS - GANK,

R EUMAI IS““‘ IIIESHUUI.BER o irisios iateorisred leren Svaing
T nave orae: Jates e
GT. tors JANUARY 18T, 1903, at the rate

REE AND ONE-HALF PER LE\T (Ia
nnun on all suma of §5 an
Deposita made on or hlon JAWARY 10T
will draw interest (rom JANUA
WILLIAM ) nooxl. Pr-l“.
JOHN O OR'SWALN, Saespiary

l'u".r'\' ‘Hc:\ ‘mh peoroa "he Tﬂrtd )iﬁlune; N ) ) in O1d Flrms in the
Y ugainst s Chapmon in a ndfo New I'nriners in
hoc:o-t;n:; d‘g:ln'%t:llu-&:l‘:‘z(‘i\?: ?::l:!:p.mmm' His prize was a lov- Finaneial District.
°ld Bul;-l'l“rutl‘lur). A grand march by all the mcembers| Many changes In Wall street “”““
““ e points "‘:,“" headed by the 8eventh Reglrnoent Band land business houses will become effec-
tho to lahlpn\enllrw sonokided the day's fun. tlve to-morrow., OIld houses will make
$15,106,000 "ll e changes and new houses will enter the

BTy o :,, {-‘.?2',?2?.0‘3 Chii! STANDARD OIL’S RECORD, |
to Cinclunat!. = ; A now Stock Exchange firm has been
Stoék Sells for 8711 om Curh, the | formed by Stephen C. Millett, Alexander

1} w Y AB G":T Highest Price of the Year. V. Roe and Arthur Hagan, jr, <R e T T " DAL ¢ 1
NE E 1 The outrlls market was firm and ne-| O D. Halsey & Co., bankers and} 4000 %% 1000 ‘1 o w : ¢ . (4 ‘ r -‘l

Dividend d of 100 Per Cent. |tive to-day, with Standard O1i and |brokers. will to-morrow add a bond and
: on Southern Road. Northern Securities the two ' leaders. | Investment department in connection m S| “
Eh; 81—The Suftork & | The former sold as bigh as ¥ & share, | VIih ANAY KORSESTERRURS e g
Way Company has given | WNICH 18 the record price for the year. | 0@ BERG ACER 08 b e 1 OF PROSPERITY IS THE
handsome New Year's| Quotations for the active stocks were: (& © RRKAGNNALIAEE g N,
“.‘ e A s Tearss 10, Asked. | ClaTence Jones & ('o. Walton Little ls LITTLE SUNDAY WORLD
A - 113% 118 WANT. LITTLE WORLD
WANTS PAY BIG PROF-
ITS. WHATEVER YOUR

to represent . manager of the stock department,
ua’gt the property, The 1% s | J. Borden Harriman, of Campbell,

BUSINESS MAY BE,YOUR
SUNDAY WORLD WANT

oaph the company [Marine bonds .. Harriman & Co., will become & member
W Is owned hy Baitl. !Can ..... of lho firm of Piarrlmnn & Co. to-mor-
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B wgory - t H Tenn. Copper 19% v, | Streat an Broadway, under the man-
y, where it will | ““pho advance 'n Btandard Ol was due aT-mnm of H. C. Nickerson,
to the fact that the price of petroleum owndes Rhett will retire from the
was agaln raised to- ay. The shortage firm of Rbett Hros and will be .dmmed
t Mavket, of coal also contributed to the jump,|!o the banking firm of Domligick
While 711 Is the year's record price, | Willlams. i
of the blt Government re- | 8tandard Ol hu sold as high as The National Park Bank will add to-
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e e e . 4 ones, nt casaler o 1L
) m‘x}:‘“‘ iont 34 ot The Cotton Market. ghane | National Denk. . wii Jb",fg(‘
€N- cashler o e Natlona rk. John C,
At mo wheat [ The local cotton market opened steady | Van Cleaf and Willlam A, Main will be-
! 3-8 of a cent | to-day, with prices 2 to 3 points higher. | come nssiatant cashlers
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AlIcock’S viister

This painful trouble can be relieved and cured by usng an

Allcock's Porous Plaster. Warm the plaster before apply-
ing—if not relieved bedtime, placé a hot water bag
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